distribuicdo
gas natural

Announcement Lisbon, september 19 2016

Issuance of EUR 600,000,000 Euro Medium Term Notes maturing in 2023

Galp Gas Natural Distribuicdo, S.A. (GGND) informs that it issued today Euro Medium
Term Notes (EMTN) in the amount of EUR 600,000,000, due in September 2023 and
with a coupon of 1.375% (ISIN: PTGGDAOE0001).

These notes have a specified denomination of EUR 100,000 each and were issued
under the EUR 1,000,000,000 Euro Medium Term Note Programme of GGND,
established on August 25, and admitted to trading on the London Stock Exchange’s
regulated market.

GGND will use the proceeds of this transaction for general corporate purposes,
including the repayment to Galp of the existing shareholder loan in the amount of EUR
568 million.

BoAML, J.P. Morgan and Banco Santander acted as joint-book runners in this
transaction.

GGND further informs that it has chosen Portugal as competent Member State for
being where its registered office is located, with prejudice to the other Member State
in which the regulated market where the aforementioned notes are admitted to
trading is located. This choice shall remain valid for at least three years, in the terms
provided for in the law.
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